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CHAP,   whether investors would lend as freely on the faith
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^^^ of the new system as they lend to the present Im-
perial Government. It is idle to speculate as to the
verdict which statesmen and financiers will give on
proposals which are not as yet before them, or
until such proposals have been formally submitted
to their judgment and carefully weighed. On the
other hand, we need not hesitate to affirm that no
responsible statesman, whether in the Dominions
or in the United Kingdom, will ever face his
parliament or electorate with a scheme of Imperial
finance, of which the leading financial authorities
are not prepared to say that investors would lend
as readily on the faith of it as they now lend to
the Imperial Government. There is little danger
that the people of the Commonwealth will ever
accept plans for rebuilding their house on financial
sands, if only for the reason that their leaders
would never agree to submit such proposals.
Whenever the question enters the region of
practical politics it will come to a wholesome and
searching test. For the purpose of this inquiry
it suffices to state the problem and suggest a
solution, reserving a final judgment thereon, until
the test is applied.